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At least a portion
invested in foreign
assets

Government- Macroeconomic
owned objective(s)

Source of NOT a bank,

financing: oil, gas national oil
or mineral company or central

revenues bank reserves
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Breakdown of all 54 natural resource funds by size (USD) and principal source of financing

2% 2%
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Each box represents a

regulatory standard essential
for promoting consistent

use of and safeguarding
resource revenues. White
boxes highlight regulatory
gaps in fund governance.
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Good Governance
Standards Met

September 2013

OPERATIONS

Good Governance Standards and Gaps in Regulation

TRANSPARENCY

AND OVERSIGHT

Rule for How Much
Can be Withdrawn in
Any Given Year

Rule for Which
Revenues Must be

Deposited and When

Exceptions to
Rules are Clarified

Use of Penalties for Public Disclosure
Resource Revenues Misconduct by Fund of independent
as Collateral Managers & Staff External Audits
Domestic Ethical & Conflict Public Disclosure
Investment is of Interests Standards of Internal
Explicitly Prohibited for Managers & Staff Audit Results
The Detailed
Investment Responsibilities FERRN
Risk Limitations of Fund Managers ": ll 'I
& Staff
The Role of S
Publication of Government “M‘ e
Specific Investments Agencies in Fund IF'” " y Complied
Management s

Presence

of Regulation

Absence
of Regulation

Natural Resource Funds
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